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The COVID-19 recession has decimated city budgets all across the United States, and Culver City is not
immune. Culver City’s General Fund budget was slashed by 17.5%, a total of $25,000,000 this year
alone, with more cuts to come. Culver City has had to delay basic maintenance, eliminate programs, and
defer payments that must eventually be made. Measure __ will help Culver City recover, and then
empower Culver City to overcome the past 40 years of disinvestment in local communities by state and
federal government.

This measure takes a new approach—a graduated tax that equitably distributes burdens, unlike other taxes
that weigh heaviest on those who can least afford it.

Real Estate Transfer Taxes are paid only once, when real estate is sold and when it's easiest to pay.
Culver City’s current Real Estate Transfer Tax is just 0.45% —lower than many cities in California and
throughout the United States. Measure  would introduce a new marginal rate structure that only affects
the most expensive property sales (1.5% for $1,500,000 to under $3,000,000, 3% for $3,000,000 to under
$10,000,000, and 4% for every dollar $10,000,000 and up).

Measure  will:

- Leave taxes the same for every dollar under $1,500,000 from any property sale;

- Affect only about 30% of all property sales;

- Likely bring in about $6,000,000 per year to maintain infrastructure and continue vital services for
children, seniors, and working families;

- Mostly affect luxury and commercial properties, and real estate flippers;

- Only be paid when property owners are cashing out;

- Exempt property inheritances;

- Adjust to inflation so that sales under $1,500,000 in today’s dollars will still be exempt tomorrow; and

- Exempt sales of affordable housing that will stay affordable.

The United States invented progressive/graduated taxation a century ago. It reduces wealth disparities by
funding government services more fairly. It’s time to bring progressive taxation to Culver City.

Vote YES on Measure .



